
 

Credit for energy storage projects

How will HR 1 affect energy storage projects?
H.R. 1 significantly rolls back or repeals many of the clean energy tax credits and incentives
introduced with the Inflation Reduction Act of 2022,but energy storage projects are generally
not as severely impactedas wind and solar,as energy storage projects beginning construction
before 2033 remain eligible for key credits.
 
Who can claim energy storage credits?
Taxpayerswith a qualified facility and energy storage technology placed in service after Dec.
31,2024 may claim the credit. Elective payment and transfer of credits may be available to
certain applicable entities to include tax-exempt organizations and government entities.
 
How has the energy storage industry progressed in 2024 & 2025?
The energy storage industry has continued to progress over the course of 2024 and into 2025,
buoyed in significant part by the federal income tax benefits in the form of tax credits enacted
under the Inflation Reduction Act of 2022 (IRA).
 
What is a clean electricity investment credit?
10-percentage points for facilities meeting certain domestic content requirements for steel, iron
and manufactured products. 10-percentage points if located in an energy community. The
Clean Electricity Investment Credit is eligible for direct payment or transfer.

The Department of Energy (DOE) Loan Programs Office (LPO) is working to support
deployment of energy storage solutions in the United States to facilitate the transition to a ...

Unlike solar and wind, which had their construction cutoff dates moved up, BESS projects will
remain eligible for the investment tax credit (ITC) and production tax credit (PTC) ...

"Prohibited Foreign Entity" restrictions in the OBBBA restrict tax credits in connection with
Chinese investment in US-based energy storage projects 21 July 2025 On ...

This clarity has supported the growth of energy storage financing by allowing for more
structured financial models. In summary, the IRA offers enhanced incentives for energy ...

The Clean Electricity Investment Credit is a credit available under the investment tax credit
businesses and other entities that invest in a qualified clean or renewable energy ...

Developers accelerate construction as industry navigates foreign content restrictions and
shifting clean energy priorities The U.S. energy storage sector is expected to ...

The energy storage industry has continued to progress over the course of 2024 and into 2025,
buoyed in significant part by the federal income tax benefits in the form of tax credits ...

Budget reconciliation was the number one threat to energy storage''s growth this year--and
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now turns out to be the number one boost to its future. Within the realm of possible ...

The One Big, Beautiful Bill Act includes new restrictions on technology-neutral tax credits,
including project-based tax credits and the "45X" manufacturing tax credit which can ...

This clarity has supported the growth of energy storage financing by allowing for more
structured financial models. In summary, ...
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